FIDEURAM ASSET MANAGEMENT (IRELAND)
dac
Registered office: International House, 3
Harbourmaster Place,
IFSC, Dublin 1, D01 K8F1

IRELAND
(the "Management Company")

MANAGEMENT COMPANY
of the Luxembourg Mutual Investment Fund
with multiple sub-funds

WILLERFUNDS
(the “Fund”)

Notice to the unitholders of
Willerfunds - Private Suite — Man AHL Multi-Asset Target Climate Change

Luxembourg, 22 October 2025
Dear unitholder,

The board of directors of the Management Company (the "Board", any each member a "Director") has
resolved to merge the sub-fund Ailis Asteria — Man Flexible Allocation (the "Absorbed Sub-Fund"), a sub-
fund of AILIS (the “Absorbed Fund”), incorporated in the Grand Duchy of Luxembourg as a société
anonyme, having its registered office at 28, boulevard de Kockelscheuer, L-1821 Luxembourg and
qualifying as a société d'investissement a capital variable organised pursuant to Part | of the law of 17
December 2010 on undertakings for collective investment, as amended (the "Law") with the sub-fund
Willerfunds - Private Suite — Man AHL Multi-Asset Target Climate Change* (the "Absorbing Sub-Fund" and
together the "Sub-Funds") (the "Merger") with effect as of 28 November 2025 (the "Effective Date").

*It shall be noted that the Absorbing Sub-Fund’s denomination will be amended from Willerfunds — Private
Suite — MAN AHL Multi-Asset Target Climate Change to Willerfunds - Private Suite — Asteria MAN Flexible
Allocation on 17 November 2025, as approved by the CSSF (the “Restructuring Date”) in view of the
Merger.

The Board has resolved to merge the Absorbed Sub-Fund with the Absorbing Sub-Fund in compliance with
article 1 (20) a) and Chapter 8 of the Law.

1) Rationale of the Merger

The reasons for the Merger are the following:



2)

3)

(i) the economic rationalization of the products range with the aim of offering shareholders
of the Absorbed Sub-Fund access to the Willerfunds Private Suite, a range dedicated to a
multi-manager market-leading product. The shareholders of the Absorbed Sub-Fund will
be afforded the advantage of shifting their investment across different portfolio strategies
at a very low level of fee;

(ii) similarity of the Absorbed Sub-Fund and the Absorbing Sub-Fund. From the Restructuring
Date, the Absorbing Sub-Fund’s investment universe will be the same as of the Absorbed
Sub-Fund;

(iii) similarity of the risk profile of the Absorbed Sub-Fund and Absorbing Sub-Fund;

(iv) the Merger will bring benefit to the investors through economies of scale in the
management of the sub-fund thanks to a consolidation of the assets under management.

In light of the above, the Board and the board of directors of the Absorbed Fund are of the opinion
that the decision to undertake the Merger is in the best interests of the unitholders respectively
shareholders of both Sub-Funds.

The modalities of the Merger, which have been approved by the Board and the board of directors
of the Absorbed Fund, are described below.

Impact on Unitholders

The Board believes that the Merger is in the best interest of the unitholders and will have no
negative impact on the unitholders of the Absorbing Sub-Fund.

Merger Procedure

Upon the Effective Date, the assets and liabilities of the Absorbed Sub-Fund will be transferred to
the Absorbing Sub-Fund. Shares in the Absorbed Sub-Fund will be cancelled and the shareholders
of the Absorbed Sub-Fund will receive a number of units of the Absorbing Sub-Fund (the "New
Units"), the total value of which will correspond to the total value of the shares held in the
Absorbed Sub-Fund.

Shareholders of each class of the Absorbed Sub-Fund shall receive units in the corresponding class
of the Absorbing Sub-Fund.

The number of New Units allocated to the shareholders of the Absorbed Sub-Fund will be
determined on the basis of the exchange ratio obtained by dividing the net asset value per share
of each share class of the Absorbed Sub-Fund by the net asset value per unit of the Absorbing Sub-
Fund as of 28 November 2025.

As a consequence of the Merger, the Absorbed Sub-Fund will cease to exist with effect on the
Effective Date.

Unitholders of the Absorbing Sub-Fund who do not agree to any of the above changes may
redeem their units provided their redemption request is received before 2.00 p.m. (Luxembourg
time) on 21 November 2025 (free of charge) (the "Cut-Off Point").



In the event that the Effective Date is postponed due to unforeseen circumstances, unitholders
will be informed accordingly.

All outstanding liabilities of the Absorbed Sub-Fund will be determined as of the Effective Date.
Generally, these liabilities comprise fees and expenses which have accrued and are or will be
reflected in the net asset value per share. Any additional liabilities incurred after as of the Effective
Date will be borne by the Absorbing Sub-Fund.

It is not expected that realignment will be required for the Absorbing Sub-Fund’s portfolio. The
performance of the Absorbing Sub-Fund will not be impacted by the Merger.

All administrative, legal and where applicable advisory costs in relation with the Merger will be
borne by the Management Company, which acts as management company of both the Absorbed
Fund and the Fund. Any expenses, stamp duty, financial transaction taxes or audit costs linked to
the transfer of the assets and liabilities of the Absorbed Sub-Fund as a result of the Merger will be
borne by the Absorbed Sub-Fund.

A copy of the latest prospectus of the Absorbed Fund, the consolidated articles of incorporation
of the Absorbed Fund, the current management regulations and prospectus of the Fund, and the
PRIIPs KIDs for the Sub-Funds are available for inspection at the registered office of the
Management Company.

Copies of the relevant key information documents of the Absorbing Sub-Fund are attached and
have to be read.

The Board has entrusted an approved statutory auditor to validate, in accordance with Article
71(1) of the Law, the criteria adopted for the valuation of the assets and liabilities, the calculation
method of the exchange ratio and the actual exchange ratio determined as of the Effective Date.
Copies of the report(s) of the approved statutory auditor relating to the Merger may also be
obtained free of charge upon request at the registered office of the Management Company.

WARNING: As a consequence of the Merger investors may become subject to new or different
taxes in their tax domiciles or other jurisdictions where they pay taxes. You should consult your
own professional advisers as to the implications of the Merger under the laws of the country of
your nationality, residence, domicile or incorporation.

If you have any questions concerning this Merger, please do not hesitate to contact the Management
Company:

Fideuram Asset Management (Ireland) dac
International House, 3 Harbourmaster Place,

IFSC, Dublin 1, DO1 K8F1, Ireland
Phone : +353 1 673 8000

Yours faithfully,

By order of the Board of the Management Company


https://www.google.com/search?q=fideuram+asset+management+(ireland)+dac&rlz=1C1GCEW_enLU1126LU1130&oq=Fideuram+Asset+Management+(Ireland)+dac&gs_lcrp=EgZjaHJvbWUqBwgAEAAYgAQyBwgAEAAYgAQyBwgBEAAYgAQyCAgCEAAYFhgeMgoIAxAAGAoYFhgeMgoIBBAAGIAEGKIE0gEIMTU4NGowajeoAgCwAgA&sourceid=chrome&ie=UTF-8
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Purpose

This document provides you with key Information about this Investment product It 1s not marketing
material. The Infomation I reguired by law to help you understand the nature, risks, costs, potential gans
and loss2s of this product and to help you compare It with other produsts.

willerfunds

Willerfunds — Private Suite — Asteria Man Flexible Allocation
(ISIN LU2512191094-Class D)

I P RO DU C

Product: Wikerlunds — Private Sulte — Asteria Man Flexible Allocation - Class D
Manufacturer: Fideuram Asse! Management (Irzland) dac

Website: www. dewramasseimanagemsant e

Contact: +352 1- BT36003

Competent Authority: Fideuram Asset Management (Ireland) dac is authorised i Ireland and regulated by Central Bank of Ireland as
a Management Company as defined in Article 2(1), point (b}, of Directive 2000/85/EC. This PRIIP is a Luxembourg UCITS managed by
Fideuram Asset Management (Ireland) dac under the freedom to provide services in Luxembowrg in accordance with Article 16 of
Directive 2008/85/EC.

This key information document is valid as at 2025-11-17.

You are about to purchase a product that is not simple and may be difficult to understand.

IwHAT 1S THE PrODUCT -~

Type:
Mutual Investment Fund wnder Luxemboury Law govemed by Part | of the Law of December 17, 2010.

Term:

This sub-fund Is nod subject to any fead term. The Fund ks establlshed for an - unlimied duration; It may be dissolved at any tme with the mutual approval
of the Management Company and the Depositary Bank. The-Fund shall be  liquidated In the cases provided for In Article 22 of the Law of Decamber 17,
2010. The Management Company may decide to enter into liguidation the Sub-Fund In case of extraondinary events such as changes In the palltical,
economical or monetary sitation or wihen the nef asset of the Sub-Fund Is  less than a minkmum level for the Sub-Fund to be operatad In an economically
efMcient manner, as fwther descroed  In e Prospectus.

Objectives:

The Sub-fund, expressed In Ewo, alms to provide a positive refum, measured In Ewo, defined as a mibk of Income and capltal growth, by providing dynamic

exposure to a diversified range of asset cassas. The Sub-fund will seek io achieve Its Investmeant objective by Investing In a global flexible diversifed

portfolio conslsting primarlly of equities, fxed-Interest and floating rate securitles, nor-Hnvestment grade securtties, commaodities, cumencies and cash.

The Sub-fund's exposure to the above-mentioned asset classes may be achleved thmowgh Investments In units § shares of UCITS and § or UCIs, Including

UCITS compllant exchange trated funds (together “Investment Funds™).

The Sub-fumd may Invest In securities issued by corporations, other nongovernment Issuers, govemments and govemment related issuers located In both

develaped and emenging markats and denominated In global cumencles. The Sub-fund will not have any restichions In selecting securties In terms of

Indusiry or geographical allocation.

Thie target alocation of Investmeants In units § shares of Investiment Funds Is expected to mirror 3 40060 portfolla split betwaen Investments In Investmeant

Funis following an equity and flzed Income strategy.

The Sub-Fund may Invest Its net assets:

- up bo 100% In Investment Funds;

- up bo 20% In units / shares of a singhe Investment Fund.

- up b 30% In government bonds, coporate bonds (Invesiment grade and non-Invesiment grade) and aquity Instruments |ssued by entiies located In

emerging markets

- up o 45% In equiles Instruments, In depositary recelpds (such as American depository recelpts ("ADRSs"), European deposiiony recelpts ("EDRS") and

giooal deposttory recelpts ["GORS").

- up b 100% In eligible Mxed-interest and floating rate securities.

- up tor 20% In eligiole non-invesiment grade oebt securties (Including non-nvestment grade debt securiies lssued by emerging market IssUers).

- up b 10% In China A-Shares via the Shanghal Hong Kong Stock Connect and Chinese dedt securithes through Sond Connect

- up b 5% In eligibie certMcated purswing Invesiment pollcies In accondance with this Sub-fund's Investment Policy.

- up to 20% [cwmulatively) In assat backed secwrities ("ASS") and morgage-tacked secunties ("MES™), of which no mare than 10% In UCITS eligible non-
ncy MBS,

?Ef:- b?mm In contingent convertible secunties "CoCos")

- up to 20% In money-market Instruments The Sub-fund wil not Invest In distressed securities nor In default securities.

The Sub-fund will not Invest dreclly in commadities.

The Sub-fund Is actively managed. The Sub-fund Is not managed In reference o a benchmark. The Sub-fund may wse financlal derfvative Instruments for

the purpose of Investment and nsk hedging.

The Financing Assets will have no more than 20% exposure o emerging markets.

The Suid-fund may Invest without imiation In Instruments denominated In currencles other than the reference cumency (EUR).

The Sub-fund may use strategles to hedge developed market cusrency rsks. In aggregate the non-EURD curmency exposure will not exceed 50% of the

Sub-fund's net assets.

This s a capiiallzation Unit-Class which relnvests all Income generated by the Sulb-Fund.

fou may request to redeem the unfis held at any moment, In accordance wih the Prospectus.

Intended Retail Investor:

The Sub-fiund Is sultabde for Investors who look for long term Invesiments. The Investar must be able io acoept a ceraln valatliky and the possibllity ofiosing
a part of the Invesied amownt. This product Is for invesiors who meet the conditions for accessing the product In guestion (see prospectus) with anylevel
of knowledige and experence. Investors shoukd understand the proguct risks and only Invest If they can bear potentially substantial losses. D and DS unit
classes are avallabe only via automatic conversion of G and G5 Unit-Class afier 3 years of via conversion of anather Sub-und's O andior DS Unit Class.

Depositany © STATE STREET BANK INTERMATIOMAL GmbH, Luxembowrg Branch. Coples In Engllsh of the latest annual and seml-annual repodts of
the Prospeciis and of the Management Regulations may be ootalned free of change at any moment at the registerad ofce of the Management Company,



at the oMces of STATE STREET BANK INTERNATIONAL GmbH, Luxembowg Branch, and  of the Mistributor. Thay are also avalable on the websita
www Nideuramireland le The Iatest price of the unit I avaliable every business day in Luxembourg &t the oMices of the Depositary and on the wedsite
www Nideuramireland Je The Remuneration policy s avaliabie on the website hitp:ifwww fdeuramireiand laisnipolicyl. A paper copy of the  summarized
remuneration policy Is avallable free of charge upon requast.For Information on Reg. 2019/2088 "SFDR"), please refer to the  *Sustalnablify” section on
the website www.fideuramireland.le. The Fund Is subject by the Luxembourg tax leglsiation. Sald legisiation may  have an Impact on your personal tax

position.

.WHAT ARE THE RISKS AND WHAT COULD | GET IN RI:_I'LIF-!N?_
Risk indicator
Specific reasons, such as change resirchions or clrcumstances
1 u | - | | ] | | [ | | 7 putskle the control of the Deposltary Bank, may render Impossible the
fransfer of regemption amownt n the country where the redemption ks
e T > requesisd.
Lower risk Higher risk In c3se of mass redemptions, the Managemant Company may decde
to suspend the regamptions wntl it has sold the necassary assats.

The summary sk indicator ["SRI7) Is 3 guide 1o the level of nsk of this

& proguct compared to oiher products. It shows how IIkesy It 15 that the
The risk Indicator assumes you keep the product for a minkmaum of proguct will lose money because of movements In the marksts or

S years. bacause we are not able o pay you.

The actual risk can vary significandly f you cash In at an eary stage and Wie have ciassMad this product a6 class 3 outof 7, which ks a medium-

you may get back lece. low sk Ci35s.

This rates the polential losses from futne peffarmance at a medium-
low lewel, and poor mamket condiions are wnilkely to impact the
capadity of the fund bo pay you.

Other rizkes matertally relewant not included In the $RI: Counterparty Risk, Credit Risk, Derivalives Risk, Cocos risk, China Risk, Emerging Market
risk, Liquidity Risk, Regulatory nsk,
This product does not Incluge any protection from future market performance. Pleas2 refer ba the 'RIsK’ s2ciion of the prospectus for more detalls.

Performance scenarios

Recommended minimum holding perfed: 5 years
Invastment: 10 000 EUR

Scanarce _ 5 years
S 1Y% recommendea nalaing perac)
Stress ‘What you might get back after coats £ 350 EUR 5 450 EUR
Average retum each year - 36.4% - 11.4%
Unfawourable what you might get back after coats 7 850 EUR B 650 EUR
Average retum each year - 21.4% -29%
Modarate what you might get back aftar coats 10 160 EUR 11 050 EUR
Average retum each year 1.6% 2%
Fawourabla ‘what you might get back after coats 12 810 EUR 12 670 EUR
Average retum each year 20.1% 48%

Whiat you will get from this product depends on futre mankst perfmance. Market devalopments In the future are unceraln and cannot be accurately
presdiciad.

The wnfavourable, moderate, and favourable scenarios shown ang lllesirations l.I;BlI'Ig the worst, average, and best peﬂunnanue of the fund MFHETEI]
where appiicable by that of s reference framework ower the last 10 years. Markets could develog very Gferently In the future.

The strags sCenaris shows what you mlgm get back In extremsa marks! creumsiances.

This type of scenano occurrad for an Invesiment Detween 2015 - 2025

The figures shown Include all the costs of the product Bsel, but may not Include all the costs that you pay to your advisor or distrbuion. The figures do not
take INto account your personal tax siuation, which may @50 afect how much you get back.

I WHAT HAPPENS IF FIDEURAM ASSET MANAGEMENT (IRELAND) DAC 1S UNABLE TO PAY OUT NN

Therz k& no compensation or guarantees for Invesiors In the event of the Insolvency of the Management company. It Is specified that each mutual
Investment fund constitutes an autonomous and separate 3s5et In all respects from the assets of the Management company and from that of each Investor
a5 well 35 from any oiher assets managed by the same Management company. Furthermore, the Management company |5 Iable excusively Tor the
obiigations confracied on behalf of the sub-fund with ithe ssets of the same fnd. On those assets actions by crediors of the Management company o
crediors of the deposhary or sub-depositary are not panmitted. The erediors of Individual investors are permitied to take action oaly on the unis/shares
held by the Individual Investors. The Management company may In no £3se use, In |ts own Interest or In e Interest of thind parties, he assets belonging
ta the managed funds.



IlwnaT are THE cosT s ——

The person s2lling of advising this product may charge other costs, In which casa this person will provide you with Informiation aboat these costs, and
should show you the Impact that all costs will Nave on your Investment over time.

Costs over Time

The tables shaw the amounts that are taken from your Invesiment to cover different types of costs. These amaounts depend on how much you nvest, now
Iong you hald the produst and how wel the product does. The amounts shown here are [Busirations based on an example investment amount and different
posslbis Investment perods:

We have assumad:

- Im the first year you would get pack the amount that you Invested (0% annual return). For the other holding perogs we have assumed the product
performs 35 shown In the maderate scenark.

- EUR 10 DOQ ks Inwvested.

Invastment: 10 000 EUR If you axit aftar 1 yaar If wou sxit after 5 years
Total Costs 267 EUR 1424 EUR
Annual Cost Impact” 2.9% 2.5%

"This Nustrates how costs reduce your refum each year over the holding peried. For example It shows that if you exi at the recommended haolding perdod
your average retum per year Is projecied io be 4.5% before costs and 2.0% after costs.

Composition of Costs

One-off costa upon antry or exit If you axit aftar 1 yaar
Entry coats D0.41% of the amount you pay In whan eniering this Investmant {Incieding fxed feas) 41 EUR
Exlt coats 0.05% of your investment bafare It ks pald out to you (Incisding fed fees) 5EUR
onnolng costa

Management Tess and other

P ting 2.20% of the value of your Investment per year. This amouni s based on CcOsis 290 EUR

Incumed for the custody, the administration and the management of the product.

0.21% of the value of your Investment per year. This Is an estmate of e cosis
Portfolle fransaction coste Incumed when we buy and 521 the underiying Investmants for the product. The actsal 21 EUR
amount will vary giepending on how much we buy and sell.

Incidental costs taken undsr spscific condlfions

Perfermance Fes There s no performance Tee for this product. MiA
HOW LONG SHOULD | HOLD IT AND CAN | TAKE MY MONEY ouT EARLY
Racommendsd minimum holding paricd: 5 yaars

The above mentioned period has been defined in accordance to the product chamctesstics. It ls determined on the basls of the sub-fund’s rsk and rewand profie.
¥our ideal hoiding perod may be diferent from Sils minimum recommenged hoidng perod. f the hoiding perod is shorter than M recommendsd minimum, fis
may have 3 negative Impact on Me SUD-UNT'S Msk and reward profle. We recommend hiat you discuss Tis with your advisor. You may request to redeem me
units hield at any moment, and on any business day, in accordance with the Prospecius. Any costs are shown under “Composition of costs™ above.

I How A 1 comp A | —

Any compiaints must be sent by Me Investor o Fidewram Assat Management (Ireland) DAC In wiiing and according to one of the fulowing methods indicated:
registered katter with retum recelpt, e-mall io the addvess: INfo@Ndeuramingand com. Complainis are considered valldly received by Te Management Comparny
If they contain at least the Telowing Information; ideniflcaton detalls of Me person submiting the complaint, reasons for the compiaint, details of the economic
damage; Elgn-al of oiher alament alowing for the Identiication of Hie Investor Compiaints can aiso be sent by M INvestor i e authorzed Disbulos in the
couniries where the unls of fe sub-fund are distibuted,

Il omHER RELEVANT INFoRMATION [ ——

Alpngside this document, we Invite you 1o canefully consult the Prospacius on our websie.

The past parformaness of this product can ba faund e (httg:fvwww. fdeuramiraiand. le/past-perfLUZE12191094_en). Please nate that past pesfomance
Is mot Indicative of future peromance. I cannot provide a guarantee of refume that you will recelve In the future.

The pravious scenanios document for this product £an be found hare [hip-iwenw. Adeuramiraland a/previous-per-scenanos/LU2S 12121084 _en).



